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How 1o LEGALLY BuYy A CAR USING SOMEONE ELSE’S MONEY

On the following pages, | will once again put the lifetime research of my family to
work for you. | will also share with you some "Secret Information” that the banking
industry has attempted to keep confidential. By reading this report, it will put you in

a much better position to own your next vehicle WITHOUT spending your own
money for a down payment. me or email me with your comments or questions at
the address listed at the end of this publication.

| get it. You're in a tight financial bind right now. You're trying to budget, keep track
of your expenses, and stay out of your savings as much as you can. So when you
really need to get a new (or new to you) car, it can seem hard to justify the expense.
Maybe you'll just get repairs on the old one. Again. Even though it isn‘t reliable
and the repairs cost more money than you can really afford.

Have you thought about how much money you could be saving if you could just
figure out a way to make that first down payment: You could be saving money on
gas if you get a more fuel-efficient car. You could be saving money on salary if your
old car's constant breakdowns have landed you in trouble at work and cost you a
day's wages.

You can‘'t afford not to get a new car. So let's figure out how you can afford
it without tinkering with your savings anymore.

I've made it easy for you. | believe you shouldn't have to risk your own
financial security to pay for that first down payment. | think buying a car
should relieve the pressure on your budget, not make it worse. That's why |
put together the top seven ways to get a down payment on that car you need
— without laying a finger on your own much needed savings.

Scott Elder, President
Dream Cars Austin
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SUGGESTION # 1 : START WITH THOSE WHO ARE CLOSE TO YOU

Getting into debt is a scary prospect these days, so start your
search for your needed funds with the most trusted people in
your inner circle: family and friends.

There's a lot talk about the dangers of borrowing from friends and family, but
consider this piece of advice from one of the original wise men, Cicero:

“It shows nobility to be willing to increase
your debt to a man to whom you already
owe much.”

There’s a lot of good to be said for borrowing from friends and family
members. For one thing, they're certain to cut you a good deal. Their only
request will be that you pay back the loan within a reasonable period of time.
Even better- If you're a day or two late paying them back, your family and
friends won't immediately ding your credit. They know you can be trusted,
and they know you're good for your debt. That forgiving attitude is one of the
reasons family and friends are our first choice for lenders.

A few ways to keep the debt from doing any
damage to your relationships:

Set a schedule for repayment and stick to it. Though you can afford to be
flexible by a day or two, let your family and friends know you appreciate
their trust by not abusing their good nature. Stick to your agreement and
do your best to always be on time.

Make it formal. Separating the agreement and your personal relationship
can do wonders for keeping everything amiable. Write down the terms of
your agreement on paper so you don't have any reason to argue later.

» Offer to repay in kind. Your loved ones are doing you a pretty big favor, so
offer to pay an interest rate on the loan. There’s a good chance they won't
take you up on that offer — but they’ll appreciate that you made the gesture,
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SUGGESTION #2 : EXPAND YOUR CIRCLE

If your family isn‘t an option for whatever reason, consider those who have a
vested interest in your well-being. Your doctor, lawyer, or colleagues may be

far better off than you are financially and be willing to offer you a loan if you
agree to appropriate terms. There are downsides and upsides to this option.
Many people who know you as an acquaintance — however close you may

be — will want to earn interest on their loan. You could find yourself paying 6

to 7 percent on your investment. However, you still reap the benefit of
lenience. Even if you have to pay interest, your credit won't suffer if you're late
with a payment, and the acquaintance will probably be understanding if you

have a personal circumstance that throws you off for a little bit of time.

The same rules for family and friends apply here: make a
formal agreement and stick with it. Thatll keep your
relationships from going sour.

SUGGESTION #3 : TAKE ANOTHER LOOK AT YOUR BANK OR
CREDIT UNION

If you don't have a lot of money or collateral, you may think you're

not qualified for a bank loan. That's not necessarily true. There are

two ways to get a bank loan that have nothing to do with income.
The first is based on your credit score, the second on your reputation.
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SUGGESTION #3 : TAKE ANOTHER LOOK AT YOUR BANK OR
CREDIT UNION CONT.

Unsecured, or signature, loans, aren't dependent on your assets. Instead of
looking at how much money you have or how much property you own, the
bank looks at your history as a borrower. If you have a good history, they
feel they can trust you, and will give you a loan based on your good name.

That good name can come from one of two places.

The first is the on-paper route, which is an examination of your credit
score. If your bank doesn't know you personally, they'll likely take a good
hard look at your previous credit history. If it's excellent, then you're a very
good candidate for a signature loan. Even if your credit isn't the best, don't

worry. The other way to get a good name among banks is by being
well-known as an individual. This is especially true if you keep your money
with a smaller, local bank or credit union. If the people at your bank know
your name and have worked with your family, they’ll put in a good word for
you. That good word can be the only thing you need for that signature loan.
Ask for their help and their approval. They've known you a long time; they’ll
want to help you out

SUGGESTION #4 : USE A CREDIT CARD

Credit card debt is scary stuff, but most
people get into trouble because they don‘t
know how to use their card properly.
There are plenty of ways to safely use
your credit card to make a down payment §
without getting yourself into trouble down P

the line. =

Get a credit card with a low interest rate or no interest

rate for the first year.
If you know you can pay off your debt within the first six months to a
year, there are many credit cards that offer no APR or a very low one
for those time periods. You won't pay a cent of interest
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SUGGESTION #4 : USE A CREDIT CARD CONT.

Budget your income to pay off your credit card.

Ifyour plan is to use a card and pay no interest, you're going to have to
budget to pay off that card in time. People get into trouble when the interest
rates go up at the end of the year. Be the one smart person who budgets
properly and you'll outsmart the credit card company at its own game.

Only use that credit card for car payments.

If you open a credit card for car payments, chances are you’'ll be tempted to
use it for other things. Don't give in to that temptation: Your budget for paying
off the credit card will be blown, and the temporary comfort of having money

will soon be offset by high interest rates. Use it for car payments only. Be
careful when using credit cards! There are plenty of ways to use them well, but
many people make mistakes. We want you to borrow money without having
to suffer any consequences, so budget your payments and keep your APR low.

SUGGESTION #5 : GET RID OF EXTRA WEIGHT

Admit it. You've got a lot of stuff hanging around that you
don‘'t really need. Think about whether you'd rather have
that old parcel of property or a new car that doesn't break
down and has windows that actually work. Take a hard
look through your possessions and figure out what's not
pulling its weight.

Property.

If you have any property of any kind, selling off even part of it can get
you plenty of money for that initial down payment and then some. If it's a
small parcel, go ahead and sell it if you had no plans for it. If you have a
serious acreage, consider selling just a piece of it — you'll never miss it, and
you'll love the new car it bought you.
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SUGGESTION #D5 : GET RID OF EXTRA WEIGHT CONT.

Housing.

You may not have a whole slew of properties to sell off for cash, but you
might consider renting out or selling that gardener's shed at the back. What
about the barn» The garage-? If your mortgage payments have gotten to be
too much for you, consider whether you'd rather have a house to upkeep or a
car that gets you to and from a brand-new apartment.

Old cars.

The car you're looking to replace can help you make that down payment on
the new one. Sell it for blue-book price or, if it's beyond repair, sell off the
individual parts. Many cars after a certain age are more valuable in pieces
than all together, and car enthusiasts will buy everything down to the frame
and the lug nuts if they need the parts.

Electronics.

A stunning 70% of Americans keep old hardware around the house long after
they've stopped using it. If you have an old computer, stereo, or television set
that you've long relegated to the basement, haul it out, dust it off, and sell it.
Even if it's not the latest model, it's still functioning well and it's worth money.
You'd be surprised how much you can get for certain computer cables.

Antiques.

Do you have any old furniture that may be of value to an antique store> We're
not advocating selling family heirlooms here, but if you have an old rocking
chair in the attic, an ancient-looking wagon in the barn, or a fistful of
unwanted gold jewelry sitting unworn at the bottom of your jewelry box, you
might be sitting on untold wealth. Ask an antique dealer to look at your pieces
and assess their worth. That new car payment may have been collecting dust
around the house all along.

These are just suggestions, but you can certainly look around
your own house and see what's worth selling. Don't simply
assess items based on whether that one thing can make the
whole car payment, either: a bunch of small items added up

can get you there just as easily as one single item.
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SUGGESTION #6 : BAD CREDIT SCORE? GO FOR THE HARD MONEY

A hard money lender can help you out if your credit score is lousy. Instead of
using your credit score as a gauge for whether youre loan-worthy, hard
money lenders secure your loan with the value of a piece of real estate, like a
parcel of land or a house. You can usually get a fairly significant chunk of
change for a hard money loan, which means you won't have to worry about
having enough money to make that first down payment on a car. You also
don't have to worry about your credit score fouling up the works. If you've
got some problems in your credit history, it won't keep you from getting the
money you need, since your loan is guaranteed by that piece of real estate.
The down side of hard money loans is that the interest rate is often very high.
That's the tradeoff for getting a loan even with bad credit. You'll pay the loan
back according to the agreement, and of course, if you can't pay it back, the
lender has the right to possess the property you used to secure the loan in the
first place. However, all of this is only a problem if you don't budget your
money. And we know you're capable of doing that. Just plan to make all your
payments on time and not only will you get a car payment loan on bad credit
— you'll have built up new, good credit for the future! Pretty good deal. right>

SUGGESTION #7 : GET A JUMP-START ON YOUR NEXT PAY DAY

We've all been there. You really need a car to start commuting to a great new job,
but you need the first few paychecks from that job in order to pay for the down
payment on the car. It's a bad Catch-22, but there’s an easy solution for it. Payday
advance businesses will lend you money on the security of a post-dated check.
Usually they lend you money at very high interest rates, but that's not a problem
when you know you're going to be having more money in the future. Payday
advance businesses are also good for you if you're worried about your credit score.
The reason they secure your check with a high interest rate is because they're not
concerned with your credit score OR your assets. They'll be getting paid more than
the price of the loan guaranteed. These businesses are pretty hard-core about coming
after you if that check doesnt pan out on the agreed-upon date, so we highly
advocate only using their services if you're absolutely sure you're going to have that
money in the bank. That said. if you've got a guaranteed source of income that's
about to get you out of a tough financial spot and you just neh

a little cash to start you off, this can be one of ’——J\-
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ONE OPTION YOU SHOULD NEVER USE

All of the suggestions we’'ve given you for getting the money for that first
down payment are legal and take into account various possibilities for your
credit history, financial status, and personal situation. We've tried to give you
a wide array of options that fit every possible background while still keeping
you from getting into a tough spot. That's why we're about to tell you the one

suggestion you should never, ever take.

Do not, we repeat DO NOT use a loan shark.

Loan sharks are individuals or organized groups that offer you unsecured
loans at a high interest rate. They aren't backed by banks or recognized
institutions, and they are often part of organized crime in the area. If your
bank or credit agency sees you default on a loan, they’ll go after your credit
rating and possibly sue you for the money you owe. They can take the
property or assets you've used to back the loan. All of this is rough, which is
why we've given you all the precautions you need to stay out of those
situations. A loan shark is dangerous. Period. Loans sharks won't go
after the things you own. They'll go after YOU. They’ll hurt you physically,
threaten you and your loved ones, or blackmail you and damage your reputa-
tion permanently. They can seriously hurt you, and they are often completely
unafraid of the law. Please take our advice on this one. There’s no reason to
use a loan shark. We’'ve given you lots of options for every financial situation
you could be in. Even if none of them work out for you (and if that's the case,
we’'d be very surprised), a loan shark simply isn‘t

worth it.

Keep your safety, and that of your loved ones, first

and foremost. Stay away from loan sharks. If that's
your only option for a down payment on a car, it

simply isn't worthit. _—.
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CONCLUSION

There’s a reason you're considering putting a down payment on a
car right now, even if you don't have the cash in hand. Whatever
your reason, | know that you've gotten to a point where you can't
afford to be without a car, which is why you're looking for

options. | hope we’'ve given you some good ones. | want you to be
happy you borrowed the money and got that new car, and | don‘t

want you to have any regrets. I've tried to give you the best ways
we know to get a hold of that money without dipping into your
savings. That includes dipping into them right now OR when that
loan comes due. Your money has a lot of value to you right now. It
means security, and it means not having to risk everything. | don't
think anyone should have to risk their security just to get their
hands on a much needed new car, which is why | came up with
this book: to show you that you have options.

Now that you know what those options are, what are you
waiting for» Pick a solution that's best for you, and go get
behind the wheel of your dream car. If you keep the
advice in this book in mind, you’ll never regret making that
decision.

Thank you for the chance to share this information with you. Please accept
my invitation to contact us whenever you have a question about WORRY
FREE car buying or are thinking about buying a vehicle for yourself or

someone you love.

Scott Elder, President

Dream Cars Austin
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This Report Was Prepared By
scott Elder As A Free Service To
The People 0f The Austin Area.

If you're ready to work with a car dealer who really cares...a dealer,
FOR THE PEOPLE...then please contact us today. We’d be happy to
schedule a totally free consultation
between you and one of our expert

transportation advisors. You can
call ahead to set an appointment
or show up anytime. We're looking
forward to your visit!

Scott Elder, President
Dream Cars Austin

Dream Cars Austin
(512)937-1600
BDC@dreamcarsaustin.com

910 S. Bell Blvd. Cedar Park, TX 78613



